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2025 Longer Run
Federal Funds Rate Target
Variable (%) Meeting Date 2023 2024 2025 2026 LongerRun — - =EPIN L =CH BSEDE BhEc
Dec. 26 14 18 19 5.75%~6.00%
Real GDP Sep 21 15 18 18 18 5.50%~5.75% 12 1 1
D - 3.8 4'1 4'1 4'1 21 5.25%~5.50% 7 19 4 2 1 1
Unemployment Rate ec : : : : : S5 257 d 1 4
Sep. 3.8 41 41 4.0 4 4.75%~5.00% 4 5 1
4.50%~4.75% 3 6 1
PCE Inflation Do 2 & 2t 2l 20 4.25%~4.50% 2 4 1
Sep. 33 2.5 2.2 2.0 4.00%~4.25% 0 3 1
3.75%~4.00% 1 2 4
Core PCE Inflation B, = 24 22 20 - 3.50%~3.75% 3 3 2 1
Sep. 3.7 2.6 23 2.0 3.25%~3.50% 3 5 1 2
3.00%~3.25% 1 2 1
Federal Funds Rate B, i £ o z 25 2.75%~3.00% 1 1 1 2
Sep. 5.6 5.1 39 29 Y D, i 5 5
2.25%~2.50% 1 11 11

BRI : FOMC - Bloomberg - B1T%I2
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